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Give the meaning of International Trade and explain the 14
principle of Prof. Donald Kessing in detail.

OR
Give the meaning of Internal and International Trade and 14

explain the principle of Prof. Hecksher —Ohlin in detail.

Give the meaning of Internal and International Trade and 14
explain the principle of comparative advantage by Prof.
Ricardo in detail.

OR
Give the meaning of Internal and International Trade and 14

explain the terms of International Trade in detail.

Give the meaning of Balance of Payment and explain 14
the causes of equilibrium and disequilibrium of Balance of
Payment in detail.

OR
Explain the affecting factors of Terms of International 14

Trade and its limitations in detail.

Give the meaning of Internal and International Trade and 14
explain the principle of Prebisch and Singer in detail.

OR
Explain the traditional and monetary approaches for 14

adjustment in the balance of payment in detail.
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5  Write any two out of four : 14
(1) Explain the Prof. Mirdal Model.

(2) Explain the principle of Prof. Ggruber, Prof. Maheta

and Vernon.
(3) Explain the Prof. Leontif paradox.

(4) Explain the self adjustment under gold standard.
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